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that ﬂne ccxtmmth shomd be« in the pnsseas;un af the scchr,
ready tobe delivered over to the purchaser.—As a security to
the State for the payment of the intercst or the 20 per cent pre-
mium, required by the act of 1835, chapter 195, an adc'lnate,
portion of the cértificates could be retained by {he treasurer.
"T'o accede to this proposttion, woul | be to substitute the several
corporatious for the commissioners, eontemplated by the said
act, which cmpuratums have the strongest motives ,to obtain
the highest price for the bonds ol the Stamc, and in all thmgs to
promote the best interest of the scvcral companies, and of course

of the State, whese intercsts are identical. The mostmpmtant
means of effecting a ready and advantageous sale, is to have the
bonds or certificates of the stock, in possession of the agents
authovised to contract.—Whether this agency shali be confined
to the several corporations orto one or more individuals special-
1y delegated, is a q'xec;tmn in whose decision the State feels lit-
tle solicitude, provided the trust is cxecuted with despatch,
fidelity and ‘a[\l” Alter full enquiry the committee believe that
the certificales of stock cannot be sold cither iu this or any
Enropean market, at a premium of 20 per cent, and unless the
agents to whom the sale of the stock shall be confided, be au-
1hfmqed to sell the same at a less 'ulvancc, the money cgnnot be
qpccd:lv obtained, and thesc great works, whose early comple-
tion is a consideration of the highest mmnent, will progress
tardily and pmbably be for a time suspended. The jike pre-
mium it is believed is not given in the Emopean market, for
the bonds or certificates of' other Stdt“‘} of this Union, and it
cannot be obtained for Maryland stocks, wheu other stocks
equally desirable, can now be obtained for a’less price. . The
“price of stock, like every other commoadity, is dependant in a
great degree on the relative s demand and supply in -the market.
It it be cuncedul that at some future {ime these stocks will
command a higher price, still in the interim, -the progress of
“these works must be arrested, and the cnnscqueut loss to the
Statc thereby may be far more than the gain attained in the ad-
vanced price of thestock. The committee would also recom-
mend that the stock be changed frem a six to a five per centum
stock. 'T'lie change would much benefit the State, and be -per-
haps not in any way injurious to the. companics.  For
thesc reasons the committee would recommend seme « sdifica
tion of the law, lor the more certain and expcmtmus .mwmplish-
ment of the magmﬁccnt purposes :mcnded by its authors. In.
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